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Introduction

The Local Initiatives Support Corporation (LISC) Sustainable Communities Initiative supports community-driven efforts to revitalize neighborhoods through comprehensive community
development. In 2006, Indianapolis launched the Great Indy Neighborhoods Initiative (GINI) to promote healthy communities through comprehensive quality of life planning and
development. This effort has resulted in several programs and targeted investments in six demonstration sites throughout the city. This report update is intended to help local
funders, civic and neighborhood leaders, and LISC staff monitor change coinciding with GINI and similar initiatives by providing local data and indicators about the quality of life in
Crooked Creek, one of the six original demonstration neighborhoods.

The graphs and maps used in this report are based on the best available information from local and national sources. Although these indicators do not show everything related to
the neighborhood’s quality of life, they do refer to items many residents believe are important. The charts reference the beginning of the GINI investment (2007) as well as several

years preceding that point to show trends leading up to this year and the three following years (as data are available) to assess changes in quality of life indicators since the
investment began.

In order to monitor change in Crooked Creek, we identified a group of comparison tracts elsewhere in the county that measured similarly to the neighborhood on several key
indicators* and trends** but which have not been part of GINI or any other significant development efforts. This report compares the targeted area within Crooked Creek to its
comparison areas (see map on the next page) with the assumption that the investment in the targeted area will result in improvements that will not be seen in the comparison area.

For the purposes of this report, the definitions below are used to describe the neighborhood and comparison areas. See the map on p. 4 for a county-level display and the Appendix for
a more detailed map outlining the boundaries of these areas in addition to the official neighborhood boundaries.
Crooked Creek — the census tracts that make up the entire Crooked Creek neighborhood. (Tracts 3101.06, 3102.01, 3201.08, 3209.02, 3209.03, 3210.01, 3210.02)

Crooked Creek Target Tracts — the census tracts within Crooked Creek that represent the area receiving the most investment and the area being monitored for change. (Tracts
3101.06, 3102.01, 3201.08, 3210.01, 3210.02)

Comparison Tracts — the census tracts outside of the Crooked Creek neighborhood used for comparison against the “Crooked Creek Target Tracts.” The assumption is that the
“target” tracts will show improvement over the “comparison” tracts over time. (Tracts 3101.10, 3101.11, 3103.09, 3103.10, 3217.00, 3401.02, 3410.09, 3401.10, 3419.03,
3419.04. In 2010, several of the census tracts making up the comparison area were split. This did not change the geographic area of comparison.)

Marion County — the entire county is used as a relative measure to show how the target neighborhood compares to the larger area in which it resides.

This report attempts to quantify changes during the years of the GINI initiative (2007 to 2010). While community improvement efforts continue in each GINI neighborhood, the
completion of GINI represents an appropriate milestone at which to consider progress in each neighborhood. We do not expect to see changes in every aspect observed here, and we
recognize that the initial three-year period may not be sufficient to show measureable improvements in the community. Although we indicate 2007 as a baseline, it should be noted
that many programs may have been in the works before this start date, including some unrelated to the GINI effort. As a result, the report also includes the trends that began before
2007; these data should reflect the longer-term trajectory of neighborhood planning efforts as well as indicate how interim events (e.g., the recession of 2007-08)has affected
progress. These trends are important to consider when determining whether programs are positively impacting a neighborhood.

This report is organized by the following quality of life categories, beginning with an overview of the neighborhood and its residents:

* Housing and Real Estate e Community Quality and Safety
¢ Income and Wealth e Education
e Economy and Workforce ¢ Health

Additional neighborhood maps not referenced in the text are included in the appendix.
*Single-Unit Property Median Sales, Two-to-Three Family Property Median Sales, Robberies per 1,000 Persons, % Racial and Ethnic Minorities, % Owner-Occupied Properties, Median Family Income, and Crude Birth Rate

**3-year Trend in Single-Unit Property Median Sales Price, 3-year Trend in Two-to-Three Family Property Median Sales Price, and 2-year Trend in Robberies per 1,000 Persons
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Neighborhood Overview - General Demographics

Overview

A community on the northwest outskirts of downtown Indianapolis, Crooked Creek is home
to a diverse population of 29,400. Many Crooked Creek residents have lived there all their
lives; others are newcomers and immigrants in search of good schools and reasonably
priced urban housing. The area is bounded by 86th Street to the north; 38th Street to the
south; Michigan, New Augusta, Guion, Cooper, and Kessler Boulevard North Drive on the
west; and Ditch, Grandview, and Michigan on the east. The community is bisected by
Michigan Road, a major transportation corridor that carries 40,000 commuters a day
between the suburbs and downtown Indianapolis. (Crooked Creek Quality of Life Plan)

Population Change
Marion  Crooked Target Comparison
County Creek Tracts Tracts

2000 860,454 28,889 19,836 34,459
2010 903,393 29,365 20,108 36,245
% Change 5% 2% 1% 5%

Age and Gender

The age pyramids on page 7 show the population distribution by age and gender. These
graphs give insight into the expected population growth or decline and provide a sense of
the age-related trends in the community (e.g., is the population aging?). Combined with
other demographics, they suggest the types of services a community may need in the
coming years. As of the 2010 U.S. Census, consistent with Marion county overall, the
Crooked Creek target tracts consist of slightly more women than men with the disparity
increasing with age. Considering Crooked Creek as a whole, there are roughly 1.15 females
for every male among ages 20 to 29, while there are 1.26 females for every male among
ages 40 to 64 and 1.5 females for every male among those ages 65 and over. Crooked Creek
continues to be heavily made up of young adults. Consistent with the comparison tracts,
Crooked Creek and its target tracts tend to have greater concentrations of individuals ages
20 to 34 when compared to Marion County. The small base of the pyramid shows the
population should decline in coming years.

Data Source: SAVI Community Information System and U.S. Census Bureau, Census 2010

A

The Polis Center

Total Population by Census Tract, 2010

Total Population
- 2440 ] neighteorhood Boundary
2.441.3,823 Neighborhood Tracts
I 3524-5579 || Target Tracts
B s550-7518 [ | Comparison Tracts
B 7515 - 16,494

Indianapolis Sustainable Communities Final Monitoring Report

Page 5



"1'# S A\f I Crooked Creek Neighborhood ﬁﬁh

The Polis Center

Neighborhood Overview - General Demographics

Overview Continued

Race and Ethnicity

2010 Census figures indicate that Crooked Creek has experienced a substantial demographic shift over the past decade becoming more diverse. The percentage of white residents
decreased by 12 percentage points since 2000, African-Americans increased from 38% of the population to 45%, and Asians grew from 2% to 9%. At 45% African-American and 41%
white, Crooked Creek shifted from a predominantly white to a predominantly African-American neighborhood. This trend moves Crooked Creed further away from similarity to
Marion County as a whole, which is currently 63% white and 27% African-American, with the percentage of whites in the county down just 7 percentage points from 70% over the
same time period. Crooked Creek remains more racially and ethnically diverse than Marion County. Hispanic residents make up 16% of the neighborhood (up from 7% in 2000),
while Hispanics comprise 9% of Marion County overall (up from 4% in 2000). See page 8.

Family Structure

In Crooked Creek, 37% of the adult population is married (a drop from 46% in2000), while about 11% is divorced. Of the households in Crooked Creek, 38% have children, an
increase from 31% in 2000. In Marion County, this dropped from 34% to 32%. (Based on 2010 census data)

Income

Median family income (MFI) in the Crooked Creek neighborhood ($56,187) has gone from about $600 above Marion County’s in 2000 to more than $1,700 above the county’s in
2010. The MFI in the target tracts ($60,571) has grown slightly faster than Marion County’s with an increase of $5,700 compared to the county’s $5500. The neighborhood’s MFI
increased the most by $6,100, and the comparison area increased only about $2,300. See page 8.

Only about one out of every seven people in the neighborhood (14.9%) and about one out of 10 (11%) in the target tracts (46.8%) are in poverty. This is under the county’s poverty
rate of 16.6%. (Based on 2005-2009 5-year averages)

Educational Attainment

Residents of Crooked Creek, the target tracts, and comparison tracts have higher levels of educational attainment than Marion County. In Crooked Creek, 46% have a Bachelor’s
degree or higher compared to 28% in the county. 39% of the residents in the target tracts have reached that education level, and 36% of the residents in the comparison areas
have. The rate of residents not completing high school in these areas (10% or fewer) is much lower than that of Marion County (16%). Since 2000, similar to the county, most
Crooked Creek metrics for higher educational attainment have, on average, either remained stable or achieved 1% to 4% improvements. The percent of residents with no high
school diploma has increased from 10% to 13%, and those with a high school diploma dropped from 25% to 21%. See page 8.

Data Source: SAVI Community Information System and U.S. Census Bureau, Census 2010; American Community Survey 5-year Averages (2005-2009)
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Age Pyramids
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Data Source: SAVI Community Information System and U.S. Census (2010)
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Race Ethnicit
100% = Other Race 100%
90% 90%
80% ® Multiple Race 80%
70% 70%
60% M Asian 60%
B Non-Hispanic
50% 50%
B Hawaiian and Pacific 0
40% Islander 40% S
20% 20% m Hispanic
B African American
20% 20%
10% ® American Indian 10%
0% T T T 0% N " N N
Crooked Target Comparison Marion = White Crooked Target Comparison Marion
Creek Tracts Tracts County Creek Tracts Tracts County
Educational Attainment Median Family Income
$62,000
100% $61,000 $60,571
90% ¥ More than Bachelors Degree $60,000
80% -
70% - M Bachelor Degree 559,000
° $58,000
60% -
6 H Associate Degree $57,000 $56,187
50% '
$56,000 $55 525
. )
40% M Some College $55,000 $54,442
30% - ’
20% - H Only High School Diploma 554,000
10% - $53,000
0% - . . . ® No High School Diploma $52,000
Crooked Target Comparison Marion $51,000
Creek Tracts Tracts County Crooked Creek Target Tracts  Comparison Tracts Marion County

Except for Marion County, weighted medians are used to approximate the median family
income. Weighted medians are based on the medians of the census tracts that make up each
area.

Source: SAVI Community Information System, U.S. Census (2010), and U.S. Census American Community Survey 5-year Averages (2005-2009)
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Housing and Real Estate

Overview 2008 Land Use by Parcel

Crooked Creek Neighborhood is 49% residential and 26% commercial (see land use map on
the right).
3101.06 3201.08
Below is a summary of the housing and real estate market in Crooked Creek: 3
¢. The pace of residential sales in Crooked Creek and its target tracts is similar to
Marion County’s, around 4-5%.
¢. The median sales price of single-family residential properties has remained
) , . . 3209.02
consistently above the county’s but has dropped by $13,000 in the neighborhood 3102.01
and $21,000 in the target tracts the past 5 years. 3102.01 A
e. Foreclosure rates in neighborhood were nearly two percentage points below that of / [ ——
the county in 2011. : “

. Sub-prime lending dropped significantly from 2007 to 2010, from 16% to 1% in the
neighborhood and from 15% to 2% in the target tracts. 3209.03

¢. Investor home loans as a percentage of all home loans have continued to decline in
Crooked Creek and its target and comparison tracts alongside similar declines in
Marion County.

¢. The neighborhood, target tracts, and comparison tracts had comparable long-term
residential vacancy rates, remaining fairly stable from 2008 to 2010 at about half 3210.01
the rate of Marion County. ‘

e. Crooked Creek and target tracts saw a sharp decline in residential building permits
from 99 in 2001 to 3 in 2013.

e. The number of demolitions in Crooked Creek and its target tracts is low, consistently
under 10 permits issued per year for the past decade.

Land Use

Agricultural D Heighborhood Boundary 3210.02
Commercial D Meighborhood Tracts

Governmental [ rarget Tracts
Industrial

Park District <«
Residential

Other

Data Source: SAVI and Indiana Department of Local Government and Finance
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Housing and Real Estate

Pace and Price of Residential Property Sales Single Family Residential Properties Sold

(As % of Residential Properties - 3-Year Rolling Average)
Housing is a basic need and impacts the quality of life of individuals and residents in a
community. The housing market reflects economic shifts and housing quality of a 10%
neighborhood. Rising sales prices relative to other neighborhoods can mean
neighborhood quality is improving. 8%

Comparison Tracts

1
1
1
1
1
:
1
Interpreting the Data: 6% A
Crooked Creek

Pace of Sales:
4%

A
-
=== Crooked Creek Target Tracts
%

The pace of single-family residential property sales has decreased across the board,

reflecting the national housing-market slump, slight rebounds beginning in 2011- 2%
2013. The pace of single family residential sales in Crooked Creek and its target tracts

was on par with Marion County sales. These areas gradually increased sales to a high 0%
around 2004-2006, then began to decline in the following years as commonly found

in the housing downturn. The pace of sales in the neighborhood, target tracts, and

county dropped from around 5% in 2007 to 4% in 2012. The comparison tracts

followed the same pattern, but had a higher pace of sales throughout the monitoring Median Sales Prices of Single Family Residential Properties Sold
period, dropping from 6% in 2007 to 5% in 2012. (3-Year Rolling Average)

Marion County

! Baseline Year: 2007

01-03 |
02-04 |
03-05 |
04-06 —|
05-07
06-08 F-=-=-=-=-=-=---
07-09 |
08-10 |
09-11 |
10-12
11-13 -

00-02

Price of Sales: $140,000 1

The median sales price of single-family residential properties held steady at about $120,000
$120,000 in Crooked Creek, its target tracts, and comparison tracts throughout the
decade until the 2006-08 reporting. The tracts in these three areas ranked in the
highest third of all Marion County tracts for median sales price. Between 2007 and
2012, sales prices dropped from $120,000 to $107,000 in Crooked Creek, from
$120,500 to $99,500 in the target tracts, and from $114,000 to $107,000 in the $60,000
comparison areas. The chart on the upper right shows the rebound in sales prices

$100,000

$80,000 | Comparison Tracts

A
=== Crooked Creek

=== Crooked Creek Target Tracts
ES

started earlier in Marion County than the other areas; sales prices increased from $40,000 Marion County
$97,500 to $100,000 in Marion County from 2007 to 2012. $20,000 Baseline Year: 2007
About the Data: $0 \ \ \ \ \ \ \ \ \ \
o o < wn o ~ [e2} o - o (a2}
. . . . o o o o o o o — — — —
Sales figures report all types of sales, including foreclosured sales. Sales data were obtained from the S o A& M T h O N O & D
o o o o o o o o o o — —

Metropolitan Indianapolis Board of Realtors (MIBOR)’s Multiple Listing Service (MLS) database and
represent sales transactions. MIBOR is the professional association that represents central Indiana's
REALTORS®. MIBOR estimates that its MLS database contains 80% of all housing sales in their service area,
which means that about 20% of residential sales are not included in the data reported here.

Data Source: Metropolitan Indianapolis Board of REALTORS®
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Housing and Real Estate

Foreclosures

A foreclosure is the legal process by which a borrower in default on a mortgage is deprived of his
interest in the mortgaged property. These properties are usually sold for an amount much lower
than the actual market value, impacting average sales price in the neighborhood. The statistics on
this page show mortgages that are in the process of foreclosure.

Percentage of Mortgages in Foreclosure by ZIP Code, March 2011

Interpreting the Data:

In the 100 largest metropolitan areas nationwide, the average share of all home mortgages that
were in foreclosure was 5.5% in June 2011 (Urban Institute, foreclosure-response.org). Marion
County fared worse than the national average at 8%. Crooked Creek target and comparison tracts
remained close to the national average, all reporting foreclosure rates of 6% in 2011. Although
Crooked Creek, the target tracts, and comparison tracts fared consistently 2% better than Marion
County in foreclosures, 6 out of every 100 mortgages in the neighborhood are currently in
foreclosure. From 2007 to 2011, foreclosure rates for the neighborhood areas and the county
gradually increased by about 2.5 percentage points on average. The same ZIP codes are used to
define the neighborhood and target tracts, so in the chart, the line for the neighborhood is
covered by the line for the target tracts.

Mortgages in Foreclosure
(As % of All Mortgages)

8%

6%
Comparison Tracts

4% Crooked Creek

Crooked Creek Target Tracts

2% Marion County

ik

Baseline Year: 2007

0% - T T T !
2007 2008 2009 2010 2011
3%-4%  [__] Neighborhood Boundary

5% -6% //// Neighborhood Tracts

About the Data:
These data are restricted to first-lien mortgages only. Foreclosures include pre-foreclosures filings and loans where banks have

begun the foreclosure process, but have not sold the property to another owner. Real estate-owned properties (REOs) are not - 7% - 8% i | Target Tracts
included in this analysis. 5 .

_ ysis . o . _ _ B 9% -10%  [__] Comparison Tracts
*LPS Applied Analytics increased the number of servicers they collect data from in mid-2009, which could partially explain the
increase from that point forward. - 1% -12% No Data

Most of the data used throughout this report are based on census tract. The data on this page, however, are by ZIP code, which
are larger than census tracts in most cases and do not match neighborhood boundaries as well as census tracts. The following

ZIP codes were used to define Crooked Creek and the target tracts: 46228, 46260, and 46268; the following ZIP codes define
the comparison tracts: 46214, 46220, 46224, and 46254. Data Source: *LPS Applied Analytics, analyzed by LISC Research and Assessment

Indianapolis Sustainable Communities Final Monitoring Report Page 11
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Housing and Real Estate

Mortgages and Vacancies

High-cost (or sub-prime) loans are made to borrowers with weak credit in order to
compensate the lender for the high risk. A high number of high-cost loans led to the
eventual housing-market collapse experienced across the nation, with some
neighborhoods harder hit than others. Another economic indicator is the rate of
investor loans. Non-owner-occupied mortgages can give an indication of the projected
housing market; higher rates generally represent increased speculation that the market
will be good in that neighborhood. Prevalence of these types of loans can also indicate
absentee landlords. For the purposes of this report, we interpret an increasing rate of
investor loans as a positive economic indicator for the neighborhood. Finally, high
vacancy rates negatively impact the safety of neighborhoods, neighborhood perceptions,
and surrounding property values.

Interpreting the Data:

High-cost loans: Rates of high-cost lending have fallen dramatically since 2007. In 2007,
one out of every 6 loans to residences that would be occupied by the owner in Crooked
Creek and the comparison areas was a high cost loan (16%). In the target tract, 15%
were high cost, and in the county 18% were. In 2010, only 1-2% on loans in each of
these areas were high-cost.

Investor loans: Investor home loans in Marion County fell precipitously from 15% in
2007 to approximately 5% in 2009. Over this same period, loans in Crooked Creek fell
from just over 7% to approximately 4%, while loans in the target tracts fell from 7% to
approximately 4%. Since then, area rates have increased to 5% in the neighborhood
overall and to 7% in the target tracts, possibly indicating the start of a new trend in
favor of increased investor confidence. Rates in the comparison tracts roughly
paralleled those of Crooked Creek.

Long-term residential vacancies: Long-term residential vacancy rates have remained
relatively stable in all areas in recent years with rates in Crooked Creek. As of September
2010, just 4% residential addresses in Crooked Creek and the comparison tracts and 3%
in the target tract had been vacant for more than three months. From 2008, the long-
term residential vacancy rate in the neighborhood has remained about half that of
Marion County (8% in September 2010).

About the Data:

High Cost loans, also known as sub-prime loans, are those with interest rates 3 percentage points higher
than a benchmark rate for first mortgages, and 5 percentage points higher for second mortgages.

First Liens are the first mortgages taken on a property. The bank that holds this lien has first priority over
any other mortgages taken on the property.
Vacancy is determined by the US Postal Service based on no mail delivery for more than 3 months.
Data Sources:
Loan Data — Home Mortgage Disclosure Act and LISC Research Assessment
Vacancies — United States Postal Service Vacant Address Data

High Cost Home Mortgage Loans to Owner-Occupants - First Liens
(As % of All Loans)

40%

30% i
Comparison Tracts

20% Crooked Creek

Crooked Creek Target Tracts

10% Marion County

Baseline Year: 2007

0% -1 \ \

2004 2005 2006 2007 2008 2009 2010
Investor Home Loans
(As % of All Home Loans)
25%

20%
Comparison Tracts
15%
’ Crooked Creek

10% Crooked Creek Target Tracts

5% Marion County

1
1
; Baseline Year: 2007

0% I I I I I I I I I
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010

Long-Term Residential Vacancies
(Percent Residential Addresses that are Vacant More Than 3 Months)

8% —
6%
A Comparison Tracts
2% A === Crooked Creek
o A
=== Crooked Creek Target Tracts
2% == Marion County
(]
1 H .
Mar | Jun | Sep | Dec | Mar | Jun | Sep | Dec | Mar | Jun | Sep 1 Baseline Year: 2007
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Housing and Real Estate

Construction and Demolitions

Building permits indicate new development activity within a community and
are a sign of vitality. Demolitions can improve neighborhood safety or make
way for new development, or both.

Interpreting the Data:

New construction residential building permits:

Crooked Creek is made up of newer housing stock compared to most
neighborhoods in the urban core; however it also has little area for new
development. This, combined with the housing market decline and out-migration
to the suburbs, contributes to the low number of building requests in this area.
The number of new construction residential building permits issued in Crooked
Creek and its target tracts dropped sharply from 99 permits in 2001 to only 11 in
2007 and 3 in 2013. All of the new residential construction permits were issued in
the target tracts. New permits in the comparison tracts dropped from 26 in 2007
to 2in 2013.

Demolition permits:

As an area with relatively new housing stock, very few demolition permits were
issued in the Crooked Creek, its target tracts, or comparison tracts. In the past
decade, there have been fewer than 10 demolition permits issued in each area, with
peaks in Crooked Creek in 2008, 2011, and 2013.

Note:
In both charts, Crooked Creek and the target tracts have the same number of permits, so the line is
identical for both geographies.

About the Data:

The percentage is calculated by taking the number of residential permits divided by the number of
residential parcels.

Number of Permits

Crooked Creek Neighborhood
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Income and Wealth

The Polis Center

Overview

The income and wealth of a community’s residents indicate economic self-sufficiency,
defined as the ability to support oneself and family without additional subsidies.
Residents of Crooked Creek and especially its target tracts have higher incomes
compared to the county and comparison tracts.

The map at the right shows Crooked Creek as having higher reported incomes than
many areas of the county, based on federal income tax returns. Few areas of the
county have changed substantially in resident income levels since the baseline report;
however, noticeable changes include the 46204 Zip code downtown with a drop of
$34,000 from 2006 to 2008, a part of Washington Township in the north central part of
the county with a drop of $10,000, and the Geist area (the ZIP code in the far northeast
corner of the county) with average adjusted gross income (AGI) dropping from $88,800
in 2006 to $80,700 in 2008.

$70,000
$60,000
$50,000
- + Comparison Tracts
$40,000
: === Crooked Creek
1
330,000 , == Crooked Creek Target Tracts
1
$20,000 ' == Marion County
: : Baseline Year: 2007
$10,000 '
1
1
$0 \ \ \ \ \ ! \

1998 2001 2002 2004 2005 2006 2007 2008

About the Data:

Adjusted Gross Income is the total personal income minus allowable deductions.

Most of the data used throughout this report are based on census tract. AGl is based on ZIP code, which are larger
than census tracts in most cases and do not match neighborhood boundaries as well as census tracts. The following

ZIP codes were used to define Crooked Creek: 46228, 46260, 46268; Target Tracts: 46228, 46260, 46268; and

Comparison Tracts: 46214, 46220, 46224, 46254. Notice the ZIP codes used for the neighborhood and the target

tracts are identical.

Data Source: Internal Revenue Service Tax Statistics, LISC Research and Assessment

Incom rF ral Tax Return by ZIP in 2

Adjusted Gross Income

$23,522-$32,000 [ Neighborhood Boundary
[ ] $32,001 - $40,000 Neighborhood Tracts
[0 540,001 -558,000 || Target Tracts
I $58,001-588,000 [ | comparison Tracts
I $83,001 - $111,000 No Data
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Crooked Creek Neighborhood

A

The Polis Center

Income and Wealth

Adjusted Gross Income

Trends in community income levels can be described in several ways. On this page,
we display changes in adjusted gross income (AGI) in two different ways. First, we
show average AGI per person as indicated on filed tax returns each year over the past
decade. In the second chart, we show the trend of the combined AGI of all the
residents in the area. This later chart uses an index to show change in income from
year to year relative to 2002 levels for each geographic area. The index value
represents the percent change since 2002; a value of 110 means the incomes
increased 10% since 2002, and a value of 90 means the incomes decreased 10% since
2002. Because one chart reports per-person income and the other is based on the
combined income of all residents, the rate of change revealed in the two charts may
not align.

Interpreting the Data:

The chart to the right, based on AGI as derived from federal income tax returns,
continue to show Crooked Creek and its target tracts as having income levels well
above that of the county.

The 2008 AGI of the target tracts ($59,519) was 27% higher than the county’s
$46,712. The decline in 2007 is the result of the Economic Stimulus Package of 2008,
which provided an additional tax payment for filers on their 2007 taxes. This resulted
in a higher than usual number of filers, especially by people with annual incomes of
less than $10,000, which explains why the dip in the data is more pronounced in the
county and comparison than in Crooked Creek. More filers with lower incomes
reduce the average gross income per return. Crooked Creek’s AGI continued to
decrease after this year while the other areas began returned to their 2006 levels.

The bottom chart shows change in adjusted gross income of all residents in the
neighborhood (not per person income) relative to 2002 levels. Numbers above 100
reflect an increase since 2002, and numbers below 100 represent a decrease. The
spike in incomes in 2007 also is related to the Economic Stimulus Package. More
people reported income, which contributed to the neighborhood’s total. Again, since
many of the new filers were in the under-$10,000 annual income category, the spike
is less pronounced in the low-income communities than the county as a whole.

About the Data:

Adjusted Gross Income is the total personal income minus allowable deductions.

Most of the data used throughout this report are based on census tract. AGl is based on ZIP code, which are
larger than census tracts in most cases and do not match neighborhood boundaries as well as census tracts.
The following ZIP codes were used to define Crooked Creek: 46228, 46260, 46268; Target Tracts: 46228,
46260, 46268; and Comparison Tracts: 46214, 46220, 46224, 46254. Notice the ZIP codes used for the
neighborhood and the target tracts are identical.

Data Source: Internal Revenue Service Tax Statistics, LISC Research and Assessment
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Income and Wealth

Resident Income

The 2009 Indiana Self-Sufficiency Standard calculates how much money working
adults require to meet their basic needs without subsidies of any kind. In Marion
County, a family of four (two adults and two school-age children) would need $3,639
per month per household, or $43,664 annually per household, to meet its basic
needs. A couple with no children would need $2,366 per household monthly or
$28,392 annually. A single parent with one pre-schooler would need $2,906 monthly
or $34,875 annually (Source: Indiana Institute for Working Families).

The percent of residents by monthly earning level gives an indication of self-
sufficiency.

Interpreting the Data:

Earning Index:

The earnings index chart at the top right shows varying rates of those employed
earning at the Self-Sufficiency Standard across the different geographies. It reveals
the relative change in the number of residents earning over $3,333 per month from
2002 to 2009. When the line drops below 100, the number of employed residents
making this wage decreased; when the line goes above 100, the number has
increased. The number of self-sufficient earners has increased by about 17% in the
county and target tracts and about 13% in the neighborhood since 2002. Since 2007,
the number of self-sufficient earners in Crooked Creek has increased slightly, while it
declined in the other areas compared here.

Earning Level:

The monthly earning level chart on the lower right reveals that about one in three
employed residents of Crooked Creek and the target tracts earned at or above the
self-sufficiency standard in 2009, little change since 2008.

About the Data:
The data reflect employment of residents living in the Crooked Creek neighborhood.

Data Source: Local Employment Dynamics, LISC Research and Assessment

Index of 2002 Employed Residents
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The Polis Center

Income and Wealth

Resident Income: Mortgage Applications

Median Income of First Lien Mortgage Borrowers

(Owner-occupied Properties)

Another measure of resident income is the income figure reported on home loan
applications by owners who will occupy the home. Home purchases by owners who
will live in the home represent investment in the neighborhood by its residents. The
change in the median income of borrowers of owner-occupied properties over time
reflects shifts in the income levels of residents.

$70,000

$60,000 |

Interpreting the Data: $50,000

Since 2007, median income of first-lien mortgage borrowers has risen across the E /\— Comparison Tracts
board. From 2007 to 2010, median income rose $12,000 for Marion County $40,000 ' —@— Crooked Creek
borrowers and $8,000 and $3,000 for those in Crooked Creek target and comparison ' .

tracts, respectively. The target tracts, with a $59,000 average in 2010 led the 530,000 ! —¥— Marion County
comparison tracts by $7,000. This is a possible indication of the impact of the housing ' == Target Tracts
crisis on the mortgage market: lending has become more regulated and as higher-risk 520,000 ' ' Baseline Year: 2007
mortgages become less common, those who are eligible to borrow have higher $10,000 '

incomes on average than before. At the same time, rather than only showing the ’ .

effects of fewer low-income applicants, the pattern may also indicate an increase in <0 | | ; | | |

interest among more high-income homebuyers. 2004 2005 2006 2007 2008 2009 2010

About the Data:
A “first lien” is the first and primary mortgage taken on a home.

Data Source: SAVI and Home Mortgage Disclosure Act (HMDA)
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The Polis Center

Economy and Workforce

Overview

Level of educational attainment can serve as an indirect indicator of the health of a workforce. Increasing levels of educational attainment predict greater potential for improved
economic stability. Conversely, decreasing levels of education attainment predict greater likelihood for residents to experience low wages or unemployment. As described in the
education section of this report, Crooked Creek and its target and comparison tracts continue to exceed county education attainment levels. 43% of residents in Crooked Creek and
44% in the target tracts have an associate’s degree or higher compared to only 34% in Marion County.

The map at right shows the unemployment rates across the county. With rates between 5% nemploymen nsus Tr. 2005-2

and 7%, the northern part of Crooked Creek has lower-than-average rates, and the southern
part of the neighborhood has rates that fall in the highest category. This is a change since
2000 when of the neighborhood was in the lower quartiles. This could be due in part to
the recession that began in 2007-08.

The chart below shows the change in unemployment rates from 2000 to 2009. According to
the US Census, the unemployment rate for Crooked Creek in 2000 was 4.4%, one percentage
point below Marion County’s 5.4%. The 2005-2009 American Community Survey 5 year
averages are more difficult to interpret as the Crooked Creek rate (4.19%) has a high margin
of error (+/-4.66%). Based on a comparison with the more reliable county rate from the
same period (4.96%, +/- 0.19%) and the data described on this page, Crooked Creek
unemployment has maintained roughly the same level relative to Marion County
throughout the past decade. Since 2009, unemployment numbers for Marion County have
increased dramatically, peaking at 10.7% in March 2010 and declining to 9.5% in January
2012 (U.S. Bureau of Labor Statistics). Based on past performance in-line with the county, it
is likely Crooked Creek has experienced similar fluctuations.

Unemployment Rate
Marion Crooked Target  Comparison
County Creek Tracts Tracts
2000 5.4% 4.4% 3.9% 3.5%
2009* 9.3% 7.4% 7.1% 7.2%

In general, the data indicate the following trends:

e The number of employed Crooked Creek residents dropped below 2002 levels, but the

target tracts were up by 3%. Unemployed Population Age 16 and Over as % of Labor Force 16 and Over
e According to 2009 figures, most residents are employed in the health care and social 0% - 2% [ neighborhoed Boundary

assistance, retail trade, and accommodation and food sectors. M -4% [/ Neighborhood Tracts
e The job market in Crooked Creek continues to be dominated by healthcare and social P 5% -7 [ | Target Tracts

assistance. The number of available retail jobs has decreased. B 5% -11% [ | comparisen Tracts
e Business vacancy rates remain stable, following moderate decreases experienced B 12% - 48%

during the last two quarters of 2009. Data Source: SAVI and US Census (2005-2009)

* This U.S. Census American Community Survey estimate is considered unreliable because the sampling error is large relative to the estimate. However, the decrease in resident employment and other data shown in this report
suggest that this trend is reasonable.
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The Polis Center

Economy and Workforce

Resident Employment
Are residents employed, and has that changed over time? If so, in what types of industries are they working? Employment is a major determinant of economic self-sufficiency.

Interpreting the Data:

The chart on the right shows the relative change in the number of employed neighborhood Index of Change in Number of Employed Residents
residents compared to its peer tracts and the county from 2002 to 2009. When the line drops below (Indexed to Year 2002)

100, there has been a loss of employment; when the line goes above 100, there has been an
increase. The number of employed residents in Crooked Creek was up 3% from 2002 to 2007 but in 120
2009 dropped below 2002 levels. The comparison tracts and county experienced a similar tren